
ECG 742 - Course Reference List    (updated 1/26/21)

Allen, Doug and Dean Lueck. 2003. The Nature of the Farm: Contracts, Risk, and Organization
in Agriculture.  MIT Press

Allen, Doug and Dean Lueck. 1998. “The Nature of the Farm.”  Journal of Law and Economics
41(2): 343-386.

Allen, Doug and Dean Lueck. 1999. “The Role of Risk in Contract Choice.”  Journal of Law,
Economics, and Organization 704-736.

Alston, Julian and J.S. James. 2002. “The Incidence of Agricultural Policy.” Chapter 33 in B.L.
Gardner and G.C. Rausser, eds., Handbook of Agricultural Economics, vol. 2B,
Amsterdam: Elsevier.

Barzel, Yoram. 1976. “An Alternative Approach to the Analysis of Taxation.” JPE 84: 1177-
1197.

Barzel, Yoram. 1997.  Economic Analysis of Property Rights 2  Edition. Cambridge: Cambridgend

University Press.  Esp. ch. 3, “Contract Choice: The Tenancy Contract.”

Beattie, Bruce and Sateesh Aradhyula. 2015. “A Note on Threshhold Factor Levels and Stone-
Geary Technology,” J. of Ag. & Appl. Econ.

Baumeister, Christiane and Lutz Kilian. December 14, 2017. “A General Approach to
Recovering Market Expectations from Futures Prices with an Application to Crude Oil.”
Working paper.

Baumeister, Christiane, Reinhard Ellwanger, and Lutz Kilian. February 23, 2018. “Did the
Renewable Fuel Standard Shift Market Expectations of the Price of Ethanol?” Working
paper.

Black, Fischer. 1976. “The Pricing of Commodity Contracts.” Journal of Financial Economics 3:
167-179.

Borges, Robert and Walter Thurman. 1994. “Marketing Quotas and Random Yields: The
Marginal Effects of Inframarginal Subsidies on Peanut Supply.” AJAE 76: 809-817.

Bosker, Maarten and Eltjo Buringh. 2020. “Ice(berg) Transport Costs.” The Economic Journal
130: 1262-1287.

1



Boudoukh, Richardson, Shen, and Whitelaw. 2007. “Do Asset Prices Reflect Fundamentals? 
Freshly Squeezed Evidence from the OJ Market.” Journal of Financial Economics 83(2):
397-412.

Brown, A. Blake, Randal R. Rucker, and Walter N. Thurman. 2007. “The End of the Federal
Tobacco Program: Economic Impacts of the Deregulation of U.S. Tobacco Production.” 
Review of Agricultural Economics 29: 635-655.

Buchanan, James M. 1964. “What Should Economists Do?” Southern Economic Journal 30(3):
213-222.

Calomiris, Charles W. and Jonathan Pritchett. 2016. “Betting on Secession: Quantifying Political
Events Surrounding Slavery and the Civil War.” American Economic Review 106: 1-23.

Cheung, Steven N.S. 1969. The Theory of Share Tenancy, With Special Application to Asian 
Agriculture and the First Phase of Taiwan Land Reform. University of Chicago Press.

CME Group. “Self-Study Guide to Hedging with Grain and Oilseed Futures and Options.”

CME Group. “Managing Price Risk with Grain and Oilseed Futures and Options.”

Coase, Ronald. 1937. “The Nature of the Firm.” Economica 4(16): 386-405.

Deaton, Angus and John Muellbauer. 1980. Economics and Consumer Behavior. Cambridge
University Press.

Diewert, W.E. “A Note on the Elasticity of Derived Demand in the N-Factor Case.” Economica
(May 1971): 192-198.

Fama, Eugene and Kenneth French. “Commodity Futures Prices: Some Evidence on Forecast
Power, Premiums, and the Theory of Storage.” J. of Business 60 (Jan 1987): 55-73.

Friedman, Milton, Price Theory. 1976 (reprinted 2007), Aldine Publishing Co.
Chapter 7. “Derived Demand.”
Chapter 17. “The Theory of Capital and the Rate of Interest.”  See in connection with

Olmstead and Rhode (2001).

Garcia, Philip, Scott Irwin, and Aaron Smith. 2015. “Futures Market Failure?” AJAE Jan 2015.

Gardner, Bruce L. 1975. “The Farm-Retail Price Spread in a Competitive Food Industry.”
American Journal of Agricultural Economics, Vol. 57, No. 3, pp. 399-409.

2



Goodwin, Barry. 2015. “Agricultural Policy Analysis: The Good, the Bad, and the Ugly.” AJAE:
97(2): 353-373.

Goodwin, Barry and Ashok Mishra. 2006.  “Are ‘Decoupled’ Program Payments Really
Decoupled? An Empirical Evaluation.” AJAE 88(1): 73-89.

Gould, Fred, Zachary Brown, and Jennifer Kuzma. 2018. “Wicked Evolution: Can We Address
the Sociobiological Dilemma of Pesticide Resistance?” Science 360: 728-732.

Greenstone, Michael. 2017. “The Continuing Impact of Sherwin Rosen’s ‘Hedonic Prices and
Implicit Markets: Product Differentiation in Pure Competition’.” Journal of Political
Economy 125(6): 1891-1902.

Hamilton, James and Jing Cynthia Wu. 2014. “Risk Premia in Crude Oil Futures Prices.” J. of
Intl. Money and Finance 42: 9-37.

Hendricks, N.P., J.P. Janzen, and A. Smith. 2015.  “Futures Prices in Supply Analysis: Are
Instrumental Variables Necessary?” AJAE 97(1): 22-39.

Hendricks, N.P., A.D. Smith, and D.A. Sumner. 2014. “Crop Supply Dynamics and the Illusion
of Partial Adjustment.” American Journal of Agricultural Economics 96(5): 1469–1491.

Hotelling, Harold. 1931.  “The Economics of Exhaustible Resources.” Journal of Political
Economy 39(2): 137-175.

Houseman, Susan. 2018. “Understanding the Decline of U.S. Manufacturing Employment.”
Upjohn Institute Working Paper 18-287.  Upjohn Institute for Employment Research.

Irwin, Scott H., Dwight R. Sanders, Aaron Smith, and Scott Main. 2020. “Returns to Investing in
Commodity Futures: Separating the Wheat from the Chaff.” Applied Economic
Perspectives and Policy 42(4): 583-610.

Irarrazabal, A., A. Moxnes, and L.D. Opromolla. 2015. “The Tip of the Iceberg: A Quantitative
Framework for Estimating Trade Costs.” Review of Economics and Statistics 97(4): 777-
792.

Isbell, Bradley, Andrew McKenzie, and Wade Brorsen. 2018. “The Cost of Forward Contracting
in the Mississippi Barge Freight River Market.”  Agribusiness.
https://doi.org/10.1002/agr.21611

Johnson, D. Gale. 1997. “Agriculture and the Wealth of Nations.” American Economic Review
87(2): 1-12.

3



Karali, Berna, Walter N. Thurman, and Kevin McNew, “Price Discovery and the Basis Effects of
Failures to Converge in Wheat Futures Markets,” Journal of Agricultural and Resource
Economics 43(2018): 1-17.

Kawasaki, Kentaro. 2019. “Two Harvests are Better than One: Double Cropping as a Strategy for
Climate Change Adaptation.” American Journal of Agricultural Economics 101(1): 172-
192.

Knoeber, Charles R. and Walter N. Thurman. 1994. “Testing the Theory of Tournaments: An
Empirical Analysis of Broiler Production,” Journal of Labor Economics 12(1994): 155-
179; reprinted in Personnel Economics, Lazear and McNabb eds., Edward Elgar, 2004.

Leffler, Keith. 1982. “Ambiguous Changes in Product Quality.” American Economic Review
72(5): 956-967.

Leffler, Keith B. and Randal R. Rucker. 1991. Transaction Costs and the Efficient Organization 
of Production: A Study of Timber-Harvesting Contracts, Journal of Political Economy  
99(5): 1060 - 1087.

Madden. 1991. “A Generalization of Hicksian q Substitutes and Complements with Application
to Demand Rationing.” Econometrica 59(5): 1497-1508.

McKenzie, Andrew, Bradley Isbell, and Wade Brorsen. 2019. “The Cost of Forward Contracting
in the CIF NOLA Export Bid Market.” Journal of Agricultural and Applied Economics
51(1): 164-181.

Meyer, Kevin and David A. Keiser. 2018. “Adapting to Climate Change Through Tile Drainage:
Evidence from Micro Level Data.”  Iowa State University Department of Economics
working paper.

Moran, Nicole M., Scott H. Irwin, and Philip Garcia. 2020. “Who Wins and Who Loses? Trader
Returns and Risk Premiums in Agricultural Futures Markets.”

Muth, Mary, Randal Rucker, Walter Thurman, and Ching-Ta Chuang. 2003. “The Fable of the
Bees Revisited: Causes and Consequences of the U.S. Honey Program.” Journal of Law
and Economics 46: 479-516.

4



Muth, Richard. 1964. “The Derived Demand Curve for a Productive Factor and the Industry
Supply Curve,” Oxford Economic Papers 16: 221-234.

Nakamura, Alice, Erwin Diewert, John Greenlees, Leonard Nakamura, and Marshall Reinsdorf.
2015. “Sourcing Substitution and Related Price Index Biases.” ch. 2 in Measuring
Globalization: Better Trade Statistics for Better Policy, vol. 1, Biases to Price, Output,
and Productivity Statistics from Trade, Houseman and Mandel, eds.  Kalamazoo, MI:
W.E. Upjohn Institute for Employment Research.

Olmstead, Alan L. and Paul W. Rhode. 2001. “Reshaping the Landscape: The Impact and
Diffusion of the Tractor in American Agriculture: 1910-1960.” Journal of Economic
History 61(3): 663-98.

Olmstead, Alan L. and Paul W. Rhode. 2008. “Biological Innovation and Productivity Growth in
the Antebellum Cotton Economy.” Journal of Economic History 68(4): 1123-1171.

Parker, Douglas R. and David Zilberman. 1993. “Hedonic Estimation of Quality Factors
Affecting the Farm-Retail Margin.” American Journal of Agricultural Economics 75(2):
458-466.

Perrin, Richard. 1972. “Asset Replacement Principles.” American Journal of Agricultural
Economics 54(1): 60-67.

Rosen, Sherwin. 1974. “Hedonic Prices and Implicit Markets: Product Differentiation in Pure
Competition.”  Journal of Political Economy 82(1): 34-55.

Rucker, Randal and Walter Thurman. 1990. “The Economic Effects of Supply Controls: The
Simply Analytics of the U.S. Peanut Program.” Journal of Law and Economics 33: 483-
515.

Rucker, Randal R., Walter N. Thurman, and Michael Burgett. 2012. “Honey Bee Pollination
Markets and the Internalization of Reciprocal Benefits.” AJAE 94(2012): 956-977.

Rucker, Randal R., Walter N. Thurman, and Michael Burgett. 2015. “Colony Collapse and the
Economic Response to Bee Disease.” Journal of the Association of Environmental and
Resource Economists (forthcoming). 2019.

Rucker, Randal R., Walter N. Thurman, and Daniel A. Sumner. 1995. “Restricting the Market for
Quota: An Analysis of Tobacco Production Rights with Corroboration from
Congressional Testimony.” Journal of Political Economy 103: 142-175.

Sandor, Richard L. 1973. “Innovation by an Exchange: A Case Study of the Development of the
Plywood Futures Contract.” Journal of Law and Economics 16(1): 119-136.

5



Telser, Lester. 1958. “Futures Trading and the Storage of Cotton and Wheat.” JPE 66(3): 233-
255.

Telser, Lester. 1981. “Why There Are Organized Futures Markets.” JLE 24(1): 1-22.

Telser, Lester and Harlow Higinbotham. “Organized Futures Markets: Costs and Benefits.”
Journal of Law and Economics 85(5): 969-1000.

Thurman, Walter. 2011. “Review of The Futures by Emily Lambert.” Agribusiness (Fall 2011).

van Kooten, G. Cornelis. 2019. “Reforming Canada’s Dairy Sector: USMCA and the Issue of
Compensation.” Applied Economic Perspectives and Policy. doi:10.1093/aepp/ppy038: 1-
17.

Ying, Jiahui, Yu Chen, and Jeffrey Dorfman. 2019. “Flexible Tests for USDA Report
Announcement Effects in Futures Markets.” American Journal of Agricultural Economics
101(4): 1228-1246.

Wetzstein, Brian, Raymond Florax, Kenneth Foster, and James Binkley. 2018. “Rejuvenating
Mississippi River’s Post-Harvest Shipping.” Applied Economis Perspectives and Policy.
41(4): 723-742.

Wohlgenant, Michael K. 1989. “Demand for Farm Output in a Complete System of Demand
Equations.” American Journal of Agricultural Economics. 71: 241-252.

6


